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This data description sheet is part of our submission to the Journal of Accounting Research and provides
the following information in accordance with JAR’s data policy:

Data handling and programming were performed as described in more detail below. All authors vouch for
the stated sources of the raw data.

1. John Gallemore handled the raw bank regulatory filing and branch data and created interim datasets
using this data. Martin Jacob handled all other datasets, merged datasets, and conducted all analyses.
Both authors have access to the programs and data.

2. Our main analyses are based on data from the following datasets: corporate tax return audit rates from
the Transactional Records Access Clearinghouse (TRAC), which is a non-partisan research institute
associated with Syracuse University; bank regulatory filing data from Federal Reserve Bank of
Chicago; branch-level data from the Federal Deposit Insurance Corporation’s (FDIC’s) Summary of
Deposits dataset; state-level housing price data from the Federal Housing Finance Agency;
unemployment data from the Bureau of Labor Statistics; data to create district-level corporate control
variables from Compustat and SEC EDGAR, and state tax rate data from Heider and Ljungqvist (2015).
We use versions of these datasets obtained in October and November 2017, with the exception of call
report and branch data, which were downloaded in January 2015 and Compustat data, which were
downloaded in August 2016.

Additional analyses use the following datasets: (1) loan data from Thomson Reuters Dealscan from
WRDS and a Dealscan-RSSD  linking  dataset from Jan  Keil’s  website
(https://sites.google.com/site/drjankeil/data) (accessed in September 2019), (2) data from the 2003
Survey for Small Business Finances (SSBF) conducted the Federal Reserve Board from
https://www.federalreserve.gov/pubs/oss/oss3/nssbftoc.htm  (accessed  September  2019) (3)
Community Reinvestment Act data from https://www.ffiec.gov/cra/craproducts.htm, (accessed in June
2020), and (4) data used in “Banks as Tax Planning Intermediaries” (co-authored by John Gallemore,
Brandon Gipper, and Edward Maydew, and published in Journal of Accounting Research), obtained
from the authors.

3. No proprietary data have been used in the analyses. Compustat, Dealscan, and TRAC data can be
accessed with a subscription. All other data sources are available free-of-charge from the sources listed
above.

4. All data have been obtained directly from the sources described in (2) above. Processing the data for
use in the final analyses involves merging the raw data across sources into a bank-year panel, as
explained in Section 3.4 of the paper.


https://sites.google.com/site/drjankeil/data
https://www.federalreserve.gov/pubs/oss/oss3/nssbftoc.htm
https://www.ffiec.gov/cra/craproducts.htm

5. We provide code that enables other researchers to arrive at the same dataset used in the analysis prior
to final acceptance to facilitate replication. To facilitate other researcher’s understanding of this code,
we also provide a read-me file (“GJ JAR — code readme”) that details the order the programs should be
run and the purpose behind each program. Finally, we provide a list of unique commercial bank
identifiers (RSSDs) for the banks that make it into our primary sample.

6. We plan to maintain the data and programs from the paper for at least 6 years. Per TRAC’s policy,
TRAC data can be stored by us as long as we maintain a subscription. If our subscription expires, TRAC
will store the data that they have provided us for the remainder of the 6 year period.



